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Opinion

We have audited the financial statements of Banking Evangelistic Fellowship Limited (“the
Company”) set out on pages 7 to 15, which comprise the statement of financial position as at
November 30, 2020, and the income statement and statement of changes in funds for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the financial statements of the Company are prepared, in all material respects, in
accordance with the Small and Medium-sized Entity Financial Reporting Standard (“SME-FRS”)
issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”) and have been
properly prepared in compliance with the Hong Kong Companies Ordinance.

INCOME STATEMENT
FOR THE YEAR ENDED NOVEMBER 30,2020

NOTE 2020 2019
$ $
INCOME
Donation income 1,708,993 1,709,776
Donation income for development funds 1,382,848 -
Dividend income 10,623 8,877
Government subsidy under Employment
Support Scheme 134,958 --
Interest income 102 197
Sundry income 5,271 --
3,242,795 1,718,850
LESS: EXPENDITURE
Auditors’ remuneration 6,100 5,800
Bank charges 500 813
Building management fee 15,063 70,525
Depreciation 6 57,314 98,341
Electricity expenses 21,609 28,523
Gift -- 18,325
Gospel events 33,365 -
Gospel lunch talk - 53,735
Insurance 14,967 15,747
Mission 33,000 -
MPF contribution 32,694 36,521
Office expenses 16,699 21,956
Office improvement ' 3,000 -
Other expenses 16,000 17,465
Printing, stationery and postage 22,118 -
Rent and rates 462,881 546,710
Salaries 713,880 682,355
Special activities and gathering 23,480 147,051
Sundry expenses 17,605 20,896
Telephone 2,931 2,833
1,493,206 1,767,596
SURPLUS/(DEFICIT) FOR THE YEAR 1,749,589 (48,746)
SURPLUS/(DEFICIT) FOR THE YEAR IS ATTRIBUTED TO:
General funds 8 366,711 (48,746)
Development funds 9 1,382,878 -
1,749,589 (48,746)
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STATEMENT OF FINANCIAL POSITION AS AT NOVEMBER 30, 2020

NOTE 2020 2019
$ $
NON-CURRENT ASSETS
Plant and equipment 6 229,256 -
Long-term investments 7 288,192 288,192
517,448 288,192
CURRENT ASSETS
Deposits and prepayments 107,800 227,560
Bank balances and cash 1,982,535 401,803
2,090,335 629,363
CURRENT LIABILITIES
Other accounts payable and accruals 6,100 65,461
NET CURRENT ASSETS 2,084,235 563,902
NET ASSETS 12,601,683 852,094
REPRESENTED BY :
General funds 8 1,218,805 852,094
Development funds 9 1,382,878 -
2,601,683 852,094
R

I USSR F R EE e CUREBREEES 135 s 05 AE)  XFEA
R [RfTREESTEZAR/AR] = [Banking Evangelistic Fellowship Ltd.] ° #Z= &k
XY - XFEIREE [Banking Evangelistic Fellowship Ltd. - Development Fund ] °

(20214F4 A1 HAR » XERES [EMEETEZARAF] 3 [Financial Services
Evangelistic Fellowship Ltd. 8% [ Financial Services Evangelistic Fellowship Ltd. -
Development Fund ] )

9 BHEFRATIERITFE OS> WiFIIREHZE befhk.org@gmail.com (20214F4H1H7% »
BIZE fsefhk org@gmail.com) °
[EHISRTT # 004-458-070737-001
WESRIT # 015-514-10-59199-7
WERSRAT # 015-514-10-60518-1 (BEZEBHEFAF O)
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